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INTRODUCTION

This report is prepared in compliance with §490:9-527, Hawaii Revised Statutes, on the
operations of the Filing Office under the Uniform Commercial Code, Secured Transactions
(Revised Article 9). The Bureau of Conveyances of the Department of Land and Natural
Resources has been designated as the State of Hawaii’s Filing Office for the purposes of the
Revised Article 9.

STATUS

The Bureau of Conveyances has been accepting for filing Uniform Commercial Code
instruments pursuant to provisions of the Revised Article 9 effective July 1, 2001. During this
period, the Bureau has reviewed drafts of Model Rules promulgated by the International
Association of Corporate Administrators and other jurisdictions to help in the development of
a new set of rules covering the Revised Article 9 of the Uniform Commercial Code.

A draft of the Filing Office’s rules initially thought to be ready for the public hearing process,
is being revised and should be submitted to the Board of Land and Natural Resources early
next year with public hearings to follow. It is anticipated that these rules will be promulgated
by June 2006. The draft rules are in harmony with the provisions of the Revised Article 9, the
most recent version of the Model Rules promulgated by the International Association of
Corporate Administrators, and that of other jurisdictions. Further changes are being
considered to provide for electronic filing under the Uniform Commercial Code and to
address non-consensual application of Uniform Commercial Code provisions by special
interest groups.
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